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enterprise, Catalyst Fund Management & Research, a 
venture capital firm investing in social businesses. Out 
of this grew ClearlySo, a marketplace for social busi-
ness and enterprise. One of its specialties is organizing 
“speed dating” sessions where 15 social entrepreneurs 
and 15 investors are brought together and rotate their 
partners every four or five minutes.

On the question of whether you can do well while do-
ing good, he said it is difficult to measure because so-
cial enterprise introduces a third factor into the typical 
risk/return model, a factor that is hard to quantify. “How 
can you compare complex elements as diverse as clean 
drinking water in Chad with providing good education 
in Sri Lanka?” he said.

For Michel Camdessus, the longest-serving head of the 
IMF and now honorary governor of the Banque de France, 
the key word for the future is “responsibility.” He said that 
the fi nancial crisis was brought about through behavior 
that is “deeply rooted in a culture where the seduction of 
money induces a collective blindness.” Since the 1960s, he 
said, the drive has been to earn and consume more. “Man 
was reduced to a simple economic function,” he said. 
“Consumption became destiny. Greed has subliminally 
become politically correct.”

He called for a new paradigm, claiming that the mar-
ket had shown that it was not capable of self-regulation. 
“The idolatry of money and the ethical rejection of 
managing financial affairs led to the catastrophe,” he 
said, adding that corporate social responsibility would 
replace the frantic search for short-term gain. Respon-
sibility will become a key economic, environmental 
and social value, and social values such as responsibil-
ity, solidarity and citizenship have economic value in 
themselves.

Schwartz said he had little faith in our political lead-
ers, whom he described as “like parents in a dysfunc-
tional family – they can’t look after us because they’re 
always doing something else” - and said the future lay 
in individuals taking power to bring about change. He 
cited pioneering social entrepreneurs Anita Roddick, 
founder of the Body Shop, and Muhammad Yunus, the 
Nobel Peace laureate who, with $7 of seed capital, cre-
ated the micro-finance sector and went on to prove that 
“lending money to small groups of women in the devel-
oping world was better business than big banking.”

In addition to the keynote presenters, more than 100 
speakers took part in the panel sessions on topics that 
ranged across the role of innovation and technology, 
healthcare, water scarcity, renewable energy, venture 
philanthropy and the problems of the emerging mega-
cities. The social entrepreneur workshop, cleantech 
seminar and the career forum were, say the organizers, 
particularly successful.
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